
�

�
%81'�9HUNHKUVSROLWLN�
7LOPDQQ�+HXVHU�
$P�.|OOQLVFKHQ�3DUN���
������%HUOLQ�
7HO�����������������
)D[����������������
HPDLO��WLOPDQQ�KHXVHU#EXQG�QHW
,QWHUQHW��ZZZ�EYZS�GH�



%81'�%HZHUWXQJ�GHU�6WUD�HQEDXSURMHNWH�GHV�%9:3�������/DQG��+DPEXUJ� � � � � � � 6HLWH���YRQ���

3URMHNWGDWHQ��%9:3������� (UJHEQLVVH�%9:3�%HZHUWXQJ� %81'�%HZHUWXQJ�GHU�6WUD�HQSURMHNWH�
6WUD�H� /lQJH��NP�� .I]�SUR����K� (UJHEQLV�8PZHOWULVLNR� %81'�

.XU]EHZHUWXQJ�
/IG�1U��
%9:3�

(LQVWXIXQJ�
%9:3�
�����

%H]HLFKQXQJ�

�,QYHVWLWLRQVNRVWHQ��
%XQG�DE������
�0LR��(XUR���

1XW]HQ�
.RVWHQ�
9HUKlOWQLV�

(QWODVWXQJVZLUNXQJ�I�U�
2UWVGXUFKIDKUWHQ��VWlGWHEDXOLFKH�
%HZHUWXQJ�GHV�%09%:��

��

.XU]VWHOOXQJQDKPH�GHV�%81'�]XP�
6WUD�HQEDXSURMHNW�

�
%HZHUWXQJVGDWHQ�GHV�%09%:��6WDQG�$SULO�������� %81'�%HZHUWXQJHQ�GHU�6WUD�HQSURMHNWH��
'LH�DQJHJHEHQHQ�%HZHUWXQJVGDWHQ�GHV�%09%:�]XP�1XW]HQ�.RVWHQ�
9HUKlOWQLV��GHP�GXUFKVFKQLWWOLFKHQ�WlJOLFKHQ�9HUNHKU��'79��.I]�SUR����
6WXQGHQ���GHU�8PZHOWULVLNRHLQVFKlW]XQJ��85(��XQG�GHU�VWlGWHEDXOLFKHQ�
%HZHUWXQJ��(QWODVWXQJVZLUNXQJ�I�U�2UWVGXUFKIDKUWHQ��EH]LHKHQ�VLFK�DXI�
GLH�LP�5DKPHQ�GHV�%9:3�EHZHUWHWHQ�*HVDPWSURMHNWH��GLH�]XP�7HLO�DXV�
PHKUHUHQ�(LQ]HOSURMHNWHQ�EHVWHKHQ���
'LH�LQ�GHQ�7DEHOOHQ�YHUZHQGHWHQ�%HZHUWXQJHQ�VLQG�GHQ�3URMHNWGRVVLHUV�
GHV�%9:3�(QWZXUIV�YRP������������E]Z��,QWHUQHW�9HU|IIHQWOLFKXQJ�YRP�
$SULO�������HQWQRPPHQ��'LH�LP�1RYHPEHU������YHU|IIHQWOLFKWHQ�
DNWXDOLVLHUWHQ�3URMHNWEHZHUWXQJVGDWHQ�NRQQWHQ�DXIJUXQG�GHU�3URMHNW��XQG�
'DWHQPHQJH�QXU�LQ�(LQ]HOIlOOHQ�DNWXDOLVLHUW�ZHUGHQ��
�

'LH�%HZHUWXQJ�GHV�%81'�EH]LHKW�VLFK�DXI�GLH�HLQ]HOQHQ�6WUD�HQSURMHNWH�XQG�
EDVLHUW�DXI�GHQ�5�FNPHOGXQJHQ�GHU�ORNDOHQ�8PZHOWJUXSSHQ�LQ�GHU�%81'�
3URMHNWGDWHQEDQN�XQWHU�ZZZ�EYZS�GH���
'LH�%81'�.XU]EHZHUWXQJ�EHGHXWHW��
$EOHKQXQJ��5HDOLVLHUXQJ�GHV�3URMHNWHV�ZLUG�DEJHOHKQW��JJI��VLQG�DEHU�
DOWHUQDWLYH�/|VXQJVDQVlW]H�I�U�GDV�9HUNHKUVSUREOHP�YRUKDQGHQ���
$QGHUHV�3ODQNRQ]HSW��3URMHNW�ZLUG�LQ�JHSODQWHU�)RUP�DEJHOHKQW��VWDWWGHVVHQ�
NOHLQHU�GLPHQVLRQLHUWH�$OWHUQDWLYHQ�XQG�RGHU�VLQQYROOH�LQWHJULHUWH�
9HUNHKUVNRQ]HSWH�UHDOLVLHUHQ���
7UDVVLHUXQJ��3URMHNW�ZLUG�JUXQGVlW]OLFK�DN]HSWLHUW��ZHQQ�7UDVVLHUXQJ�
QDWXUVFKRQHQG�HUIROJW��
=XVWLPPXQJ��3URMHNW�ZLUG�DXV�6LFKW�GHV�%81'�DN]HSWLHUW�RGHU�XQWHUVW�W]W��
2IIHQ�RGHU�OHHU��HV�OLHJW�QRFK�NHLQH�$XVVDJH�DXV�6LFKW�GHV�%81'�YRU��JJI��
DEKlQJLJ�YRQ�NRQNUHWHUHQ�3ODQXQJVYRUVFKOlJHQ��

�

�



%81'�%HZHUWXQJ�GHU�6WUD�HQEDXSURMHNWH�GHV�%9:3�������/DQG��+DPEXUJ� � � � � � � 6HLWH���YRQ���

/DXIHQGH�XQG�IHVW�GLVSRQLHUWH�9RUKDEHQ��$QPHUNXQJ��QXU�3URMHNWH�PLW�%81'�%HZHUWXQJHQ��GLH�QRFK�QLFKW�LQ�%DX�VLQG��

$��� ����NP� ���0LR�� '79�������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ���
9E�,�

/JU��6+�++���$'�
+DPEXUJ�1:��$�����
�/lUPVFKXW]�LQWHJULHUW�� ��%%� 1.9������� (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�

(IIHNWH�
��

*HOG�LVW�VWDGW��XQG�XPZHOWYHUWlJOLFKHU�LP�$XVEDX�
GHV�6�%DKQ�6\VWHPV�XQG�/lUPVFKXW]�DQ�
EHVWHKHQGHU�$���DQJHOHJW��'XUFK�GHQ�$XVEDX�ZLUG�
6WUD�HQYHUNHKU�ZHLWHU�DQJHKHL]W��

$��� ����NP� ���0LR�� '79��������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ���
9E�,�

$'�+DPEXUJ�1:��$�������
$6�+DPEXUJ�6WHOOLQJHQ�
�/lUPVFKXW]�LQWHJULHUW�� ��%%� 1.9������� (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�

(IIHNWH�
��

*HOG�LVW�VWDGW��XQG�XPZHOWYHUWlJOLFKHU�LP�$XVEDX�
GHV�6�%DKQ�6\VWHPV�XQG�/lUPVFKXW]�DQ�
EHVWHKHQGHU�$���DQJHOHJW��'XUFK�GHQ�$XVEDX�ZLUG�
6WUD�HQYHUNHKU�ZHLWHU�DQJHKHL]W��

$��� ����NP� �����0LR�� '79��������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ���
9E�,�

$6�+DPEXUJ�6WHOOLQJHQ��$6�
+DPEXUJ�2WKPDUVFKHQ�
�/lUPVFKXW]�LQWHJULHUW�� ��.%� 1.9������� (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�

(IIHNWH�
��

*HOG�LVW�VWDGW��XQG�XPZHOWYHUWlJOLFKHU�LP�$XVEDX�
GHV�6�%DKQ�6\VWHPV�XQG�/lUPVFKXW]�DQ�
EHVWHKHQGHU�$���DQJHOHJW��'XUFK�GHQ�$XVEDX�ZLUG�
6WUD�HQYHUNHKU�ZHLWHU�DQJHKHL]W��

�

1HXH�9RUKDEHQ�GHV�9RUGULQJOLFKHQ�%HGDUIV��

$��� ����NP� ����0LR�� '79��������� 85(��� $EOHKQXQJ���
9%�

Q�++�:DOWHUVKRI���$����
��%%� 1.9������ (QWO��2UWVGXUFKIDKUW��NHLQH�%HGHXWXQJ�:LUNXQJ� ��

*HOG�LVW�VWDGW��XQG�XPZHOWYHUWlJOLFKHU�LP�$XVEDX�
GHV�6�%DKQ�6\VWHPV�DQJHOHJW��

1HXH�9RUKDEHQ�PLW�EHVRQGHUHP�QDWXUVFKXW]IDFKOLFKHQ�3ODQXQJVDXIWUDJ�I�U�9%�

$���� ����NP� ������0LR�� '79�������� 85(��VHKU�KRKHV�
8PZHOWULVLNR�

DQGHUHV�
3ODQNRQ]HSW�

��

9g�

5�ENH���0RRUEXUJ��$����

��.%� 1.9������ (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�
(IIHNWH�

���

8QHUVHW]EDUH�1DWXU�XQG�9RJHOVFKXW]JHELHWH�
ZHUGHQ�]HUVW|UW��6�%DKQ�DE����������PHKU�
(QWODVWXQJ�GXUFK�EHVVHUHV�$QJHERW��.ODJH�JHJHQ�
GLH�$���ZLUG�GXUFK�EUHLWHV�%�QGQLV�XQWHUVW�W]W��
896�VFKOlJW�$XVEDX�GHU�%����YRU��683�
GXUFKI�KUHQ���HLQVFKO��g319��

�



%81'�%HZHUWXQJ�GHU�6WUD�HQEDXSURMHNWH�GHV�%9:3�������/DQG��+DPEXUJ� � � � � � � 6HLWH���YRQ���

9RUKDEHQ�GHV�:HLWHUHQ�%HGDUIV�PLW�3ODQXQJVUHFKW��:%��

$����� ��NP� ������0LR�� '79�������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ����
:%�

$6�++�:DOWHUVKRI��$������
$6�++,*HRUJVZHUGHU� ��.%� 1.9������ (QWO��2UWVGXUFKIDKUW��JHULQJH�%HGHXWXQJ� ���

9HUODJHUXQJ�GHV�*�WHUYHUNHKUV�DXI�
(LVHQEDKQVKXWWOH��&RQWDLQHUEDUJH�RGHU�$*9�
7UDVVH��6FKDIIXQJ�YRQ�hEHUJDEHSXQNWHQ�LP�2VWHQ�
GHU�6WDGW�I�U�GLH�ZHVWOLFKHQ�+DIHQWHUPLQDOV��
5LQJV\VWHP�DXV�YRUKDQGHQHQ�6WDGWVWUD�HQ�I�U�
QLFKW�YHUODJHUEDUHQ�9HUNHKU�

9RUKDEHQ�GHV�:HLWHUHQ�%HGDUIV�

$��� ����NP� �����0LR�� '79��������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ����
:%�

$.�++�2VW�$6�++�%LOOVWHGW�
��%%� 1.9������ (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�

(IIHNWH�
��

6WDWW�GHQ�6WUD�HQYHUNHKU�QDFK�+DPEXUJ�ZHLWHU�
DQ]XKHL]HQ��VLQG�,QYHVWLWLRQHQ�LQ�GHQ�g319�
VWDGW��XQG�XPZHOWYHUWUlJOLFKHU��

�

$��� ����NP� ������0LR�� '79��������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ����
:%�

$6�++�%LOOVWHGW���$'�
++�62��$����� ��%%� 1.9������ (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�

(IIHNWH�
��

6WDWW�GHQ�6WUD�HQYHUNHKU�QDFK�+DPEXUJ�ZHLWHU�
DQ]XKHL]HQ��VLQG�,QYHVWLWLRQHQ�LQ�GHQ�g319�
VWDGW��XQG�XPZHOWYHUWUlJOLFKHU��

�

$��� ��NP� �����0LR�� '79��������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ����
:%�

$'�++�62��$�������$.�
++�6�G��$������ ��%%� 1.9������� (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�

(IIHNWH�
��

6WDWW�GHQ�6WUD�HQYHUNHKU�QDFK�+DPEXUJ�ZHLWHU�
DQ]XKHL]HQ��VLQG�,QYHVWLWLRQHQ�LQ�GHQ�g319�
VWDGW��XQG�XPZHOWYHUWUlJOLFKHU��

�

$��� ����NP� ���0LR�� '79��������� 85(���)U�KHUNHQQXQJ�� $EOHKQXQJ����
:%�

$.�++�6�G��$��������/JU��
++�1,� ��%%� 1.9������� (QWO��2UWVGXUFKIDKUW��NHLQH�QHQQHQVZHUWHQ�

(IIHNWH�
��

6WDWW�GHQ�6WUD�HQYHUNHKU�QDFK�+DPEXUJ�ZHLWHU�
DQ]XKHL]HQ��VLQG�,QYHVWLWLRQHQ�LQ�GHQ�g319�
VWDGW��XQG�XPZHOWYHUWUlJOLFKHU��

�

%����� ����NP� �����0LR�� '79�������� 85(��VHKU�KRKHV�
8PZHOWULVLNR�

$EOHKQXQJ����

:%�

28�5LVVHQ�

��..� 1.9������ (QWO��2UWVGXUFKIDKUW��JHULQJH�%HGHXWXQJ� ���

0DVVLYH�1DWXUVFKXW]HLQJULIIH�EHL�QXU�JHULQJHU�
(QWODVWXQJVZLUNXQJ��$XVEDX�GHV�g319�LVW�
|NRORJLVFKHU�XQG�|NRQRPLVFKHU��

�


